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BLK Super Nulti slleclallv Clinic nowin South Delhi

MM EDIT

Rebooting
labour reforms

The compression of 44 labour laws
into four ‘codes’ or broad categories
— wages, social security, industrial
relations and occupational health and
safety — forms a central aspect of the
Centre’s labour reforms push since 2015.
This is not a bad idea, as it simplifies
access tonumerous provisions of the law
by all stakeholders concerned. As part
of this exercise, the Cabinet recently
approved the tabling of the Code
on Occupational Safety, Health and
Working Conditions Bill in Parliament,
which encapsulates 13 laws. The Wage
Code Bill, on which the Parliamentary
Standing Committee on Labour drew
up its comments last December, will be
introduced in Parliament soon. While
piloting these changes, it is important
that the Centre reaches out to a cross-
section of stakeholders, some of whom
have already expressed misgivings.
The Code on Wages has some positive
proposals, such as extending the
minimum wage law to all activities,
not just the 45 ‘scheduled’ ones. A
benchmark national minimum wage
will set a floor. However, the definition
of worker is not clear. The calculation of
the level of minimum wage by an expert
committee is at variance with ILO
parameters. A lean inspector regime
is all very well, but it must monitor
workplace safety. The code on industrial
relations has evoked strong reactions,
as the right to form unions and accord
them powers of representation have
been severely curtailed. This can be
both anti-democratic and economically
counterproductive. An approach
that regards workers as partners
in production is likely to promote
industrial harmony. Shutting out
legitimate avenues of expression can
lead to violent outbursts. Workforce
entitlements should not be disregarded
in the urgency to ease the conduct of
business. The latest Economic Survey
cites studies to observe that a 10 per
cent rise in minimum wages leads to a
6.34 per cent increase in employment in
rural areas in the case of both men and
women, with a statistically insignificant
impact in urban areas — questioning
the bias against raising wages. In an
age when productivity and skills count
for a lot, India is unlikely to gain very
much from wage arbitrage alone. Its
manufacturing is likely to prosper
on the back of a skilled and well paid
workforce, with a supportive ecosystem
in terms of infrastructure and logistics,
as Economic Survey 2017-18 suggests.
Speaking of the potential of the labour-
intensive garments sector, it observes:
“Clearly, India still has potential
comparative advantage in terms of
cheaper and more abundant labour. But
these are nullified by other factors that
render them less competitive than their
peers in competitor countries.”

23 JULY 2019 | NEW DELHI

Mukesh Jain

New Delhi/July 22

With an aim to expand
its world-class treatment and
care, one of India’s leading
healthcare providers, BLK
Super Specialty Hospital
today announced the opening
of a multispecialty Clinic for
South Delhi residents. The
Clinic, located in Safdarjung
Enclave, becomes operational
today with a health check-up
camp wherein consultations
in Orthopaedics, Joint
Replacement, Cardiology, and
Gastroenterology were given
and more than 100 people
from neighbouring Resident
Welfare Associations availed
the services and tests
facilities.

Anmnouncing the launch of
the Clinic, Dr. Sanjay Mehta,
Head Medical Services, BLK
Super Specialty Hospital
said, “The South Delhi clinic
is an initiative to take our
quality services to closer

to people It is an effort
towards easy access to quality
healthcare. The Clinic shall
provide specialised services
in South Delhi by our highly
experienced experts, who will
be available to the people

of this area on a regular
basis. Seeing the remarkable
response of the camp today,
we are planning to bring more
such events in this area in the
coming months as well.”

The health check-up camp

was organised at the Clinic
and more than 100 people
were screened with free tests
for Hypertension, BMD,
Blood Sugar, Hb, HbAIC,
Hepatitis B&C, Lipid Profile
and LKFT (Liver & Kidney
Prafile).

Dr. Bhushan Naraini,
Director of Joint Replacement
at BLK Super Speciality
Hospital said, “We are happy
to see the overwhelming
response of the camp from
neighbouring residents. We
have screened a large number
of people who underwent
various investigations during
the camp including Bone
Mineral Density.

It was observed that out
of all people between the age
of 50 to 60 years, 80% have
lower bone density, nearly
50-60% people had complaints
of back pain and around 30-
40% were having joint/knee
problems.”

“We specialise in the

treatment of joint pains with
advanced Minimal Invasive
Surgery (MIS) for Total
Knee replacement as well as
replacement of hip, shoulder
and elbow joints. With this
new clinie, the residents of the
entire South Delhi will also
be benefitted by the same,”
added Dr. Nariani

The new Cliniec 1s
going to benefit a large
number of people including
sportspersons.

South Delhi has several
sports complexes including
Tennis Stadium near
Safdarjung Enclave, hence
sports enthusiasts would be
the main beneficiaries and
now they will have world-class
facilities in neighbourhood
to take care of their bone
& joint health. Apart from
orthopaedics, people would
also be benefitted from
advanced treatment for
Cardiology, Oncology, and
Nephrology.

The South Delhi Clinic
offers specialty services
in Joint Replacement,
Arthroscopy & Sports
Medicine, Gastroenterology,
GI Surgery, CTVS &
Cardiology, Nephrology,
Rheumatology and Medical
Oncology.

Along with Dr Bhushan
Nariani (Joint Replacement),
senior specialists from BLK
Hospital including Dr Deepak
Choudhary (Arthroscopy &
Sports Medicine), Dr Ajay
Kumar (Gastroenterology}, Dr
Sunil Prakash ( Nephrology),
Dr. V.P. Bhalla (GI Surgery),
Dr Deep Goel ( GI Surgery),
Dr Sushant Shrivastava &
Dr Gaurav Gupta (CTVS), Dr
Neeraj Bhalla ( Cardiology),
Dr. Puneet Girdhar(Ortho
Spine), Dr Vishal Kaura
Aggarwal (Rheumatology)
and Dr Saphalta Bagmar
(Medical Oncology) will
be visiting the Clinic on a
regular basis.
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Our Correspondent

New Delhi/July 22

Reserve Bank of India
Governor Shaktikanta Das
gave his first interview with
media since taking office in
December. Here's an edited
transcript of the topics he
covered in the more than 50
minute interview.

"The accommodative
stance will depend on
incoming data. How inflation
numbers look how the growth
numbers look. Primarily how
inflation looks. With regard
to the slowdown, I would not
give a particular timeline and
it's not possible. But overall if
you see the trend, I think the
fourth quarter of last year was
partly a base effect and partly
due to investment slowdown
and demand contraction,
which [ had articulated in the
monetary policy committee
minutes. For that, so far
as monetary authority is

concerned, the law gives us
a certain role and mandate
and we have tried our best
to play that role. We have
reduced the policy rates by
75 basis points and we have
shifted to accommodative.
And shifting of the stance to
accommodative itself means a

rate cut of 25 basis points at

least. So therefore effectively,
the rate cuts has been 100
basis points if you take into
account the change in stance."

"Parallel to that we have
also ensured surplus liquidity
in the system. Liquidity was
in deficit but at the moment

for the past 1 1/2 months, the
system is in liquidity surplus
by more than 1 trillion rupees.

“We will ensure the banks
are provided adequate funds.
While the system is in surplus
mode, it is possible that one or
two banks may have liquidity
issues.

Given the role the RBI
is assigned, inflation is
primary target, and given
due weightage to the fact
that growth momentum
has slowed down. For the
revival, various stakeholders
have to play the role." "There
have been sectoral problems,
like in the auto sector. Our
survey shows that additional
insurance requirements has
had an impact.

So every sector has had
its problem. But when the
world is changing vou also
have to change. Then there
was the credit squeeze; now
availability is there.

Govt panel suggests

ban on private

cryptocurrencies
Our Correspondent

New Delhi/July 22

An inter-ministerial
committee set up by the
government on virtual
currencies has proposed
banning of private
cryptocurrencies in India by
enacting a law and imposing
fines and penalties for
carrying on activities related
to such cryptocurrencies, The
committee headed by finance
secretary Subhash Chandra
Garg has proposed a draft bill
“Banning of Cryptocurrency
& Regulation of Official
Digital Currency Bill, 2018",
which has been placed in the
public domain. The committee
has, however, taken a lenient
view on the government
launching an official digital
currency, asking it to keep
an open mind on the matter.
“Ag virtual currencies and its
underlying technology are
still evolving.

The Ambassador of Portugal to India, Mr. Carlos Pereira Marques calling on the Union Minister
for Defence, Shri Rajnath Singh, in New Delhi.

Cipla arm InvaGen Pharma gets
USFDA nod for neuropathic
pain management drug

Our Correspondent

New Delhi/July 22

Drug major Cipla on July 22 said its subsidiary InvaGen
Pharmaceuticals has received final approval from the US
health regulator for Pregabalin Capsules, indicated for
management of neuropathic pain associated with certain
illnesses. nvaGen has received approval from the the
United States Food and Drug Administration (USFDA)
for the drug in the strengths of 25mg, 50mg, 75mg,
100mg, 150mg, 200mg, 2256mg and 300mg, Cipla said in
a regulatory filing. Cipla said the approved product is a
generic therapeutic quivalent version of Pfizer's Lyrica.
Pregabalin capsules are indicated for management of
neuropathic pain associated with diabetic peripheral
neuropathy, management of postherpetic neuralgia,
adjunctive therapy for the treatment of partial onset
seizures in patients 17 years of age and older, management
of fibromyalgia and management of neuropathic pain
associated with spinal cord injury. Quoting IQVIA data,
Cipla said Lyrica had an estimated market size of USD
5.4 billion for 12 months ending March 2019. The product
is available for shipping immediately, the company added.
Shares of Cipla were trading 0.18 percent lower at Rs 535.90
apiece on the BSE.

Asia stocks fall on likely smaller
Fed rate cut, pricier oil

Our Correspondent

London/July 22

European stocks lingered on Monday, hamstrung
by dialled-down expectations for a larger U.S. rate cut
this month, while escalating tensions in the Middle East
boosted oil prices and rising fears for a no-deal Brexit
haunted the pound. MSCI's broad index of world stocks
(MIWDOO000PUS) slipped 0.1%, pulling further away from
the near-year-and-a-halfhigh reached earlier in June after
falls in much of Asia. s
(MIAPJOOGOOPUS)
Europe's regional
STOXX 600 index
(STOXX) was
treading water,
Germany's DAX[]
(GDAXI)and France's [
CAC (FCHI) rose |
0.2% and Britain's
FTSE (FTSE) jumped
0.4%. Energy stocks
booked the largest |
gaing in Europe after
crude oil prices jumped around $1 per barrel, on concern
that Iran's seizure of a British tanker last week may lead to
disruptions in the Middle East. [O/R] Meanwhile, investors
were shunning real estate stocks (SX86P) that would benefit
from lower interest rates and defensive sectors such as
utilities (SX6P) and telecoms (SXKP) ahead of a big week
for earnings. "Sentiment about company earnings potential
appears to be mixed at best, with some evidence that we
might be seeing a bit of a pickup in economic data, after a
slow first half of the vear," said Michael Hewson at CMC
Markets. The pickup in U.S. economic data last week,
as well as contradictory commentary from Fed officials,
appears to be muddying the waters for investors about the
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MOONGIPA SECURITIES LIMITED SC puts Essar Steel sale to ArcelorMittal on hold possible reaction function of the U.S. Federal Reserve at
(CIN: L74899DL1994PLC057941) Our Correspondent sale proceeds proportionately  arising from the Essar Steel | 16 € 01 ';) us monts and pf;'; per e Can apect 1o see
Regd. Off.- 18/14, W.E.A., Pusa Lane, Karol Bagh, New Delhi-110005 New Delhi/July 22 among all creditors. The verdict expeditiously and looked better for Wall Street. U.S. f .
- . . o i . . U8 futures (EScl) (NQcl)
Ph. No.- 011-41450121, Email:moongipas@gmail.com, website: www.moongipa.net The Supreme Supreme Court on Monday fix an early date for hearing pointed to a 0.3% to 0.5% higher open. Global stocks rose
L . A : 5% .
STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER Court temporarily put admltlted financial 1]?101@1‘3 the ase ) towards the end of last week after dovish comments by New
ENDED 30TH JUNE, 2019 {Amount Rs. in Lacs, except per share data) ArcelorMittal's $6.1 billion ~appeal against a bankruptcy inancial creditors York Fed President John Williams (NYSE:WMB) boosted
purchase of Essar Steel India  court ruling that put secured had said 'the bankljuptcy expectations the world's top central bank would lower rates
Quarter ended Year ended Ltd on hold, after the milPs  creditors suchasbanksatpar  court’s ruling to modify the by 50 basis points at its July 30-31 meeting. They gave back
s. PARTICULARS 30.062019 | 31.03.2019 | 30.06.2018 | 31.03.2019 | | lenders sought to annul a  With operationalcreditors, or  distribution of proceeds would {002 "onq Wall Street shares.
NO. : : lower court ruling that split suppliers to the plants. It also  lead to higher lending rates
{Unaudited) | (Unaudited)| (Unaudited) | (Audited) said it would resolve issues and increased risk of capital.
1 Total Income from Operations (Net) 7.92 2217 8.33 31.04
2 et ProfiLoss for e pariod Befors ABHIJIT TRADING CO LTD HILLRIDGE INVESTMENTS LIMITED
; i CIN: L51909DL1982PLC241785 CIH; 6599301 1980PLCO10757

3 E:ﬁ.”rg%gﬂl_:g; 'fgrr 5.?32:?22?“2?:}:; {20.85) 453 (17.92) | (47.85) Regd. Off: 16/121-122, Jain Bhawan, Faiz Road, W.E.A Karol Bagh, New Delhi-110005. Reg. Off: R-815 NEW RAJINDER NAGAR NEW DELHI-110060
(after Exceptional andior Extraordinary items) (20.85) 483 (1792) | (4785) Email Ig- auijhaano@m:.‘:'n;;é :;ih;ls- wwabhijittrading in Email Id- ulhimnwa@mr;lﬁ:ms; www hillridgeinvestments. in

4 | Nef Prolitf{Loss) for the period after tax ' - - .

{after Exceptional and/or Extraordinary items) (23.31) 4.54 (15.02) | (34.26) Unaudited Financial Resuli for the Quarier Ended 30.06.2019 {% in Lakhs) Extract of Unaudited Financial Resulls for the Quarter Ended 30.06.2019 (in Lakhs excepl EPS)

5 | Total Comprehensive Income for the period . Particulars Quarler Ende Year Ended 5. Particulars Quarter Ended Year Ended
[Comprising Profit/Loss for the period (after tax) No. CURRENT | PREVICUS | CORRESPOND-| YEAR 10 DATE Ho. CURRENT | PREVIOUS | CGRRESPOND-| YEAR 10 DATE
and Other Gomprehensive Income (after tax)] |  (23.31) 454 (15.02) | (34.26) QUARTER |  QUARTER | ING QUARTER P:‘:ﬁ g‘a QUARTER | QUARTER | ING QUARTER P;‘:ﬁ%

6 | Paid - up equity share capital 1002018 1o | 01012019 (o | 01042078 to | OLOL2016 o 01042019 (o | 01012018 1o | OL.0S2018 1o | DI04.2018 to
( face value of Rs. 10/- each) 501.02 501.02 501.02 | 501.02 30.06.2019{2) | 31032019 2] | 30.06.2018 (7) | 31.03.2019 ) 30.06.2018 %) | 31.032019 %) | 30.06.2018 %) | 31032010 )

7 Reserve (excluding Revaluation Reserve) as Unaudited Audited Unaudited Audited Unaudited Audited Unaudited Audited
shown in the Audited balance sheet of the 1 | Total Income from cperation 15.94 13.87 1215 51.00 1 | Total Income from cperations - - 126.60
previous year) 249.84 284.00 284.00 | 284.09 2 | Wel Profit{ Loss for the period before ta and exseplional fems 815 {0.26) 545 2721 2 |Wel Profit/ Loss for the period before L and excepbion kems 0.58) 074 {123) (25.40)

8 Eaming Per Share (EPS) (of Rs. 10/- each) 3 | Net Profty Loss for the perod before Lax dafler excepbonalitems) 815 (0.26) 6.45 27.21 3 | Ned Profty Loss for the peniod betore ta (aller exception fems) {0.58) {0.74) (1.33) {25.40)
(for continuing and discontinued aperations) | el Profiy Loss for the period aiter tax (aiter exceptional tems) 815 (0.26) 6545 2010 4| et Profi/ Loss forte period aiter tax (after excepbion tems) (0.58) 074 (1.23) (25.40)
a. Basic {0.47) 0.09 {0.30) (0.68) 5 | Tolal [Comprehensive Incomey loss Tor the period 815 (0.26) 545 2010 5 | Total [Comprehensive mcomey loss for the period {0.58) {0.74) (1.33) {25.40)
b. Diluted (0.47) 0.00 (0.30) (0.68) [eamprising profity lass for the period {ater tax) and ather [comprising profit/ s for the period {afler tax) and ather

N | |comprehensive incomey loss (after tax)| comprehensive incomey loss {after tax)]
Note ; 6 | Paid up eqity share capital 146.62 146.62 146.62 146.62 6 |Paid up equty share capital 552,00 852,00 852.00 852.00
1 The above Unaudited Financial Results for the quarter ended 30th June 2019 have been reviewed by the 7 | Reserve (exciuding revaluation reserve) as shown in the - 7 | Reserve (excluding revaluation reserve) as shown inthe -
Audit Committee and approved by the Board of Directors at their Meeting held on 22nd July, 2019, balance sheel for previous years || balance sheed for previous years _
2 The above is an extract of the detail format of the Unudited Financial Results for the Quarter ended 30th 8 |mgg;l.r‘snﬁm ot Rs. 10/- each) not Annaliased- U_5€| (0.02) 04 147 8 @Emmmgrﬂgam&?f' 10-each) for continuing and o1 oo 0.02) (0.:20)
June, 2019, filed with the Stock Exchange under Regulation 33 of the SEBI {Listing Obligation & Disclosure | [ Basic & Dilted"
Requirements) Regulation 2015. The complete format of the above Financial Result is available on the 1. The above Is an edract of the detalled formal of quarlerly fnancld resul fled with the stock exchange under| | Note:
Stock Exchange website {(www bseindia.com) and company's website (www.moongipa.net). reguiation 33 of the SEBI (Listing obbgations and discosure requirements) Regulations 2015, the 1ul farmal of the quarterdy 1. The above is an extract of the detalled format of quartery financial result fled with the stock exchange under regulatln:n 330! the
naudited financial result are avalable on the company’s website www.abhijittrading in and also on the website of BSE Limdted | & SEBI {Listing obsgations and disclosure requirements) Regulations 2015, the full farmat of the quartery finar
FOR AND ON BEHALF OF BOARD OF DIRECTOR wignw. bseindia.com onthe company's website sy hilridgenvestments in and on MSE portal wesw mseiin
For and on behalf of board of directors of For and on behalf of board of directors of
FOR MOONGIPA SECURITIES LTD. ABHIIT TRADING GO LTD HILLRIDGE INVESTMENTS LIMITED
Sd/- Sd/-
RUCHI JAIN H
Place : New Delhi WHOLE TIME DIRECTOR | | pate: 22.07 2019 Hana a2 34 | | pate: 22072019 Manany poarora
Date :22nd July 2019 DIN: 07291622 anaging Hirector anaging Director
H H Place: New Delhi DIN: 00530078 Place: New Delhi DIN: 06798853
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